Flanders Management Company, Inc.

c/o Michael H. Shanahan

2 Arthur Avenue

Marblehead, MA 01945








6 December 2017 
Mr. John R. Egan

President

Egan Partners Management LLC

119 Flanders Road Suite 3000

Westborough, MA  01581

Egan Managed Capital III, L.P. Management Fee for 

period from 1/1/17 to 12/31/17 based upon capital 

of $90,000,000
$20,000 

Payment terms:


Due 12/12/17
$ 20,000
Please remit by wire transfer as follows:


Flanders Management Company, Inc.


c/o BNY Mellon

ABA #011001234


for credit to Account #10-673-9
Egan Partners Management LLC

119 Flanders Road Suite 3000

Westborough, MA  01581








6 December 2017
Egan-Managed Capital III, L.P.
Mr. Michael H. Shanahan

General Partner

2 Arthur Avenue

Marblehead, MA 01967

Management Fee for period from 1/1/17 to

12/31/17 based upon capital of $90,000,000
$20,000

Payment terms:


Due 12/12/17
$20,000
Please remit by wire transfer as follows:


Bank Name:  BNY Mellon

ABA #011001234


Account Name:  Internal DDA Account


Account #: 10-813-8


Credit to:  Egan Partners Management LLC


Account #10-63-2833-00-0


Attn:  Katelyn Kantruss
